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Our Strategy
•	 To develop an international high growth, cash generative, specialist 

veterinary products business; and

•	 To sustain growth and innovate in our Services business
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•	 €135 million acquisition of Eurovet® Animal Health B.V. (“Eurovet”)  

completed, funded by successful Rights Issue and debt re-financing

•	Strong performance from Pharmaceuticals in both Europe and the USA

•	NVS operating margin stabilised in second half

•	 Investment in product pipeline increased by 10%

•	Strong second half cash inflow resulted in a 92% full year conversion 
rate
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